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RE?ONSTITUTED PARTNERSHIP DEED
g

This Deed of Partnership is made at Forbesganj on this the First Day of
April,2014 pmongst :

1. Sri Shgbhu Goel son of Shri Onkar Mal Agarwal, aged about 55 years
resident of D. D. Road, Forbesganj, Distt. Araria (Bihar). (hereinafter called
the cor!inuing partner and the party of the first Part).
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2. Shri Sainar Goel son of Shri Shambhu Goel aged about 25 years, resident of
D.D.Rogd,Forbesganj Dist..Araria (Bihar) (hereinafter called the continuing
partnerand the party of the Second part).

e
’E ; ¢ Both of them hereinafter called the partners :-
f



Whereas gae parties of the First and Second parts along with Smt. Shanti Devi
Agrayal wWere camrying on the business in partnership dealing in all kirds of
fertilizers and acting as Authorized Dealership of various Government amd semi
- Govemrﬂlt Companies under the name gnd style of M/S SHIWNARAYAN
CHIRANJALAL at D D. Road, Forbesganj (Bfhar) since the 1 Day of April 2013
under the geconstituted Partnership Deed dated 1 Day of April, 2009 subject to
terms and®conditions agreed amongst themselves vide Partnership Deed dated
1% April 2009
8

And wherdas Smt.Shanti Devi Agrawal due to her old age and unable to take
active participation in the business of the partnership has expressed her desire
not to confinue in partnership to which both the partners of the First and Second
Parts have mutually agreed and finally Smt.Shanti Devi Agrawal has retired from
the partnegship w.e.f.and at the close of 31% March,2014.

And where'as the patties hereto are desirous of putting into writing the terms and

cenditions on which they propose to carry on the business in partnership so as
to avoid aliy dispute or misunderstanding amongst them in future.
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L Now this Deed of Partnership witneseth asunder:

Tha}’g theabusiness of the partnership firm shall be that of dealing in all kinds of
fertilizerg and agricultural inputs and / or any other trade or industry which the
parties Hereto may mutually covenant from time to time.

That thd business of the partnership firm shall be carried on as before under
the name and style of M/s SHIWNARAYAN CHIRANJILAL at D. D. ROAD,
FORBESGANJ (BIHAR) and / or under such name and / or at such other

place or place which the parties hereto may mutually covenant from time to
time.
i

That the reconstituted partnership firm under new terms and conditions shall
be deenfled to have commenced since the 1 day of April, 2014.

N .
That aptlrt from the existing Capital in the firm, further the capital shall be
subscribed and brought in by the parties to this deed by mutual consent and
according to exigencies of business. Investment so made by parties shall carry
interest @t the rate (twelve) 12% per annum or at any other rate as may be

prescribed under section 40(b) (iv) of the Income Tax Act or any other
provisiofl of the act made applicable as may be in force in the Income Tax
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assessment of the partnership firm for relevant accounting period and the same
shall be pgyable to the partners on the amount standing to the credit of the
account of 'the partners. Such interest shall be calculated and credited to the
account ofy each partner at the close of the accounting year. Interest so
paidlprovidgd shall be treated as business expenditure and shall be debited to
Profit and lnoss account before arriving at divisible profit or loss as the case may
e.

wie ekl ‘U}'\Q I\LJ'WE

—

However, irs case of loss or lesser income, the rate of interest can be NIL or lower
than 12% ag may be agreed to by and between the partners from time to time.

5. (1) That the parties shall keep or shall céuse to be kept proper books of
agcount in which shall be recorded all transactions relating to
partnership business.

(2) Talat at the close of every accounting year i.e. on 31* day of March
eyery year a Profit and Loss Account and Balance sheet shall be
pfepared.

(3) That all the books of account and other important documents shall be

intained at the principal place of business and all the parties shall

have the right to inspect them and to take copies of the same at all
riasonable hours.
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. (1) That thefoarties of the First part and Second part namly Sri Shambhu Goel
and Sri Samar Goel have agreed to keep themselves actively engaged
in copducting the affairs of the business of the partnership firm as
working partners. It is hereby agreed that in consideration of their
workiRg for the partnership firm, each party shall be entitled to
remufieration @ Rs.6,000/ per month.

(2) Howelver, the remuneration payable to the above said working partner
shall be computed in the manner laid down in explanation 3 to section
40 (bY of the Income-Tax Act, 1961 or any other applicable provision as
may be in force in the Income- Tax assessment of the partnership firm
for thé relevant accounting year.

Suchliremuneration shall be credited to the account of the working
partners at the close of the accounting year. The working partner shall
be erflitted to withdraw amounts towards remuneration for the personal
needs from time to time.



(3) The partners shall be entitled to increase or reduce the above
remuneration. The parties hereto may also agree to revise the mode of

. calculating the above said remuneration as may be agreed to by and
between the partners from time to time.

(4) Remuneration so paid / provided shall be treated as business
expenditure and shall be debited to profit and loss account before
arriving at divisible profit or loss as the case may be.

7. That the net profit of the partnership firm as per the accounts maintained by
the firm after deduction of all expenses relating to business of the partnership
including, rent, salaries, conveyance, telephone etc. and other establishment
expenses as well as interest and remuneration payable to the partners in
accordance with the clauses of the deed of partnership, shall be divided and
distributed amongst the partners at the close of the accounting year in the
following manner :-

1. Sri Shambhu Goel....................... 60% (Sixty percent)
2. Sri Samar Goel................cooooo... 40% (Forty percent)

The loss, if any, including loss of capital suffered in any year shall also be
apportioned in the above proportion.
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8. That the Credit balance in the capital account of the retiring partner namely
Smt. Shanti Devi Agrawal shall be paid within the reasonable time on
demand.
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9. That the bank account or accounts shall be opened / continued in the name
of the firm in such bank or bank as may be decided by the parties and shall

be operated by any of the parties of the First and Second Parts for and on
behalf of the firm either jointly or severally.

b) If any of the partners to this deed, any time be desirous of retiring from the
Partnership firm, it shall be competent for him/her intention to do so.

c) Provided He / she give at least one calendar month’s notices to other in
writing of his / her intention o do so.

\_ - 10. a) That the duration of the partnership firm shall be at will.

11. That each / every party shall be just and faithful to the others and shall
render a true and correct account of partnership affairs to others.

12. That the parties hereto shall on behalf of the firm be entitled to give General
Power of Attorney to any person or employees of the firm to do any or all

business deeds, acts and or to file or defend any suit for or against the firm in
g E any court of law Central or State Gowt. office or local authorities.

13.That all the parties are partners in their individual capacity and are not
benamidar of other person.



14.That speculation shall not be the business of the firm.

15.That save and except as agreed upon in this Deed, the General provisions of
Indian Partnership Act and the Rules made there under (in force for the time
being) shall govern.

16.That all the matters of disputes, differences and / or misunderstanding shall
be referred to arbitration, subject to the provisions of Arbitration law (in force

for the time being)

17.That any of the above terms and conditions express in writing or implied from
conduct may be varied, altered or added to by mutual consent of all the
partners.
In witness where of the parties here to have signed this deed of partnership
the day, month and year first above mentioned.

Read and subscribed after understanding the contents.

Witnesses:
{Continuing Partner)
2. u Goel
2,
(Conti g Partner)

Samar Goel

3. ISy LA M0

(Retiring Partner)
Shanti Devi Agrawal



